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.I.\. FORBEARANCE BY IENDER MO A WAIVER. ,\tx; forbearsne by Pender i exeras
2torded By applicable Law, shall oot be a waner of of predode the exerane of any arht o remedy The oot

RTINS S S

e by Londer of pavinieni of

any sumsccered by this Dostument stier the due date ot such pasviment shall by g waner of Lendor's bt 1o cabier toguere prromipt pasvitond

when due of 31E oLher sums sa secured of 1o Jedlare a detault for tadure to mabe prompt pament The procaremett obanisuranee o ihe payncn? £
ol tases or oiker Hers or vharges by 1 ender sha'l por be a waiver of Lender's tight o aceelerate the materity of the indebledess sevuted by this

tnstrument, poe shalt t ender’s receipt of any awards, proveeds br damayes under parsgraphs Sand 1 koreot operate lovute OF wane Horroac's \ *
Jdefaul in payment of sums secared by this Insrement. -~

e .
14, ESTOPPEL CERVIFICATE. Borrowcr shall within tea davs of a wrniiten request from t ender Turninh | ender with a wnitten statement, July m‘

acknoaledied, setting forth the sums secured by this Inarument and any right of ser-old, cotrterelaim of other Jetense which chinhy 323inst such
sums and the obligations of this Instrument.

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENL, This fostrument bhantctded o be g sevuriy agreement puiseant to ke m
Unitorm Commedvial Code for any of the specitied abore as part ot the Property. w hech, under apphicable s may be subject (o aseventy Interest

pursuant 10 the Uniform Commueraal Code, and Borroser hereby grants 1 ender A s2cunity interest in «aid sems, Borrower ayrees that | ender

may fle this [nstrument, of 3 teproduction thereof, in the reat estate recards of vther appropriate indey, as a hinarang statement for any of the ’
items spedified abose as part of the Property . Am reprodudtions ot this Instrument of o any other m-um; ApgTecmohl of tinanging statement
<hall be suffivient as a finanving statement. In addition, Borrower agrees to exevute and dlaer o tcnder, upon 1 ender™s roguest, any finanding
statemenis. i well as extensions, renewals and amendments thereof, and tep(ﬁh;(ﬂonx of this Instrument in such form as [ ender may require
to perfot asevurnity infercst with respect 10 said items. Borrower shall pay all costs of hling such financing satements ard any e nA0ns, rencaals,
amendments and releases thereof, and shall pay all reasonable codds dnd expenses of any revord searckes for Ninanang statementy L ender may
reasonabl require. Without the prior written consert of 1 ender, Borroaee shall pot create or seffer to be created pursuant to the Uniform Comrmieryial
Code am other security interest insaid items, induding replacements 2ad additions thereto. Upon Borrewer's breach of any covenant or agreement
of Borrower contained in this Instrument, including the cosvenanis to pay when due all sums wecured by this nstrumeant, Bender shall have the .
remedies of 3 sevured party snder the Uniform Commerical Code and. at | ender ™~ option, may also inoke the remedies prosided in paragraph )
27 of this Instrument as to such items. In exercising any of «aid remedies, Fender may proveed agamst the items of real property and any items
of personal property spevified above as part of the Property separately or togetirer and in any order whatsoever, without, in any way affecting
the availabiity of 1endeis remedies under the Uniform Commerical Code or of the remedies provided in paragraph 27 of this Invtrumnert.
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16. LEASES OF THE PRCPERTY. As used in this paragraph 16, the word “‘lease’ shall mean **sublease™ if this Instrument is on aleasehold. )
Borrower shall comply with and observe Borrouer's obligations as landlord under all leases of the Property or any part thereof. Borrower, at

Lender's request, shall furnish Lender with executed copies of all leases now existing or hereafter made of all or any part of the Property, and

all leases now or hereafter entered into will be in form and substance subject to the appronal of Lender. All leases of the Propenty shall spevifically

provide that such leases are subordinate 10 this Instrument; that the enant attorns to Lender, such attornment to be effective upon Lender’s ac-

quisition of fitle to the Property: that the tenant agreeé 1o execute such further eviderces of attarnment as L ender may from time 1o ime reguest,

that the attoriment of the tenant shall pot be terminated by forectosure; and thar Lender may, at Lender’s option, accepl or reject such attorn-

ments. Borrower shall not, without Lender’s written consent, exevute, modify, surrender or terminate, either orally or in writing, any leas¢ now LR
evisting or hereafter made of all or any pant of the Property providing for a term of three years or more, permit an assignment or sublease of

such a lease without Lender's Written consent, of request or consent 1o the subordination of any lease of all or any part of the Property 1o any

Lien subordinate to this Instrument. 1T Borrower becomes aware that any tenant proposes 1o do. or is deing, any act or thing which may give rise

to any right of $et-ofi against rent, Borrower shall (i) take such steps as shall be reasonably caleulated 1o prevent the accrual of any righto a

set-off 2painst rent, (i) notify Lender thereof and of the amount of said set-offs and (ii1) within ten Jass after such accrual, reimburse the tepant

who shall have acquired such right to set-off or take such other steps as shall effectively discharge such set-off and as shall assure that rents thereafter

due shall continue to be pavable without set-off or deduction.

Upen Lender’s request, Borrower shall assign 1o 1.ender. by written instrument <atisfactory to Leader, all leases now existing or hereafter
made of all ot any part of the Property and all security deposits made by tenant in conrection with such feases of the Propeniy. Upon assignment
by Borroaerto 1 ender of any leases of the Properiy, 1 ender <halt have all of the rights and posers possessed by Borrower prior 1o wchassignment
ard Lender shall bave the right o madify. everd or terminate such oxisting leases and o exectue new leases, in bender’™s sole disretion.

17. REMIDIES CUMULATIVE. FEach remeds pronvided in this Instrument is distindt and wumutative 1o all ether rights o1 remedies under this
tnstrument of afforded by law or equity. and may be exercised congurrently, independerth, or successively, in amy order whatwoeser.

18. ACCHTER A TION INCASE OF BORROWER™S INSOEVENCY. 11 Borrower ~hall voluntarily file a petinion under the Federal banksuptoy
Adt, as sih Act may from nme to time be amended, or under any Similar oF sudcessor Federatstatute relaning to bankreptoy, insolvepoy, arrangements
of reorganizations, or under any state bankruptoy or insobvenay act, or, file an answer in animeluntany procecding admiting insohency or inability
to pay debts, or if Borrawer shall fail to obtain avacaiion or stay of involuntan proverdings brought for the reorganization. dissolution or liguidation
of Borroaer, of if Borrower shall be adjudged a bankrupt, or if a trustee o1 feceiver shall be appointed for Borroser or Borroaers properiy,
or if the Propery shatl become subjedt to the jurisdition of a bederal bankruptoy vourt. or similar state court, or it Borrower shall make an assignment S
for the benefit of Borrower™s creditors, or if there is an attachnient, exevution of other judickat seizure o1 any portion of Borroaers assets and
such serzure is not discharged within ten days, then Lender may, at Lender™s opion, devlare allof the sums secused h\. this Instrument to beimmiediately
Jue and porable without prior notce to Borroner, and I ender may imoke any remedies peimitted by paragraph 27 of this Instrument. Any attormey’s
fees and other expenses incurred by L ender in connection with Borrower™s bankruptoy or any of the other atoresaid ovents shall be additional
indebtedeess of Borrower secured by this Instrument pursuant to paragraph X hereof.

-

19. TRANSFERS OF THE PROPERTY OR BENLEICIAL INTRRESTS IN BORROWER: ANSUMPTION . On saxle o1 tramter of (i} aff or
any pant of the Proporty, o ant nterest therein, o (1) tenefivial interests in Botrewer 0f Borsower is not a nateral person of pasens but i a
corporairen, partnership, tust or other legal entity), | cnder may, a1 §ender’s option. declare all of the sums ~evured by this Insrement to be
immediateli due and pavable, and Lender may imoeke any remedies permitted by parageaph 27 of this Instruttent. This option <hall stot apply
in vase of ‘

(a) transfers by devise or dewent or by eperation of taw upon the death of 3 joint tenant o1 2 painer.

(b} sales o transfers when rhe transferee’s creditworthiness and manayament abulay are satidfactory o Lender and the transeree has

evecuted, prior to the sale o transfer, a wrillen avwumplon agreement Containing wioh terms as Lender may require, indeding, if
required by Lender, an increase in the rate of anierest pavable under the Note:
(¢) the grant of a leachold interest in a parl of the Properiy of three years of loss {or cuch longer Tease term as l.ender may permit by
prior written ap;‘m'\all pol containing an option 10 purchase (except any interest in the ground lease. if this Instrument ison a
leascholdy
(d) ales or transfers of beneficial intetests in Bortower provided that such <ales or tranfers, together with any prior sales or transters of
benelicial inferests 1 Borrower, but excluding «3lev or transters under subparagraphs (a) ard (by abuove, do not result in more than
£3% of the bencfital interests in Borroaer havicg been sold or transters sinve commeiicement of amotiization of the Mok ard i
(e} saes or transfers of fintures or any personal property pursuant to the first paragaph of paragraph 6 hereof.
200 NOTICE.  Facept for any notive regquared voder apphosble law 1o be givesy 0 another manner, (i any potice 1o Borroser provided forin
s Lostroment of in the Note shatl be given by mailing such notice by cerutied mal addresed to Borrower at Borrower™s address stared below
or at such sther address as Borrowor may desigrated by wotice to L ender as provided heresn. and (b any notice to D ender shall be given by cantied
mail, return receipt requested, 1o @ ender’s addrew stated Rercin or to such other address as ender may designate by potice to Borreaer as provided ]
herein. Ary notice provided torin this lustrument o in the Note Whall be Jeeinied o have beent given to Botrosaer o Temder when giveinin the

manrer devgnated heran,

21. SUCCESSORS AND i\!’il(.\.‘\' BOUND: JOINT ANDSEVE RAL DIBARILITY: AGENTS CAPHIONS,  The covenantsand agreements
berein cortained shall bird, and the nghts hercueder shall inure to. the Fospedting saccewons and asagns of eeder and Borroaer, subpd to

the prosiions of paragraph 19 kereod. ATE covenants and agreenients of Borronagr shatl be pint and sovers? Inexeraiany any nights hereunder

fpave 5ol N paces)




